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B FERZMBGT . HEIRET.
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T 3 AIENEM, 16k %Kil
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1 AR, ERZE RS
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DRE#01720288

Newport Beach #ist Newport Beach HrEt Irvine /Ri&

= : =l ety AR
3,995,000 $5,799,000 $1,098888
S5E4 5% EW4075R #heaasR 4FE4 5i¢ =ER4000R Hh4T R 62 5 EMMATIR HhassR
2004538 Beli® HE%iE 20045 BEMKR EHEFREEE BRFE
FHERT S Tl S

Irvine G& Irvine /R& Irvine /Ri&

$1,268,000 $1,436,300 $2,580,000
AR4E FM2714R H39a0R 4L EHM2605R Hhdss0 R 44 5% EP4002R T8z
2016582 01842 01758 E=H=ER
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PRALMBE,  RIE BU R R R R
i 20103k, ARIEE TR EE,
T2 i M1 AL w3 Lk S 2L 7000 HREER
B o RN B S b e Y KK
Z—s

S REMRAN B — T EEW B ER
Wro TEEE, bR RK—E 25K
B FAZ R ARE WS, HAEE
B 5 2 AR R R LB B R . AP
BT i R ) SE [ s R AR e, — RO 3K
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FEA R, HRENREIEFR L
SH, mfEEEME T, HEhFEN
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1. BEREEBIRZES

TERE, WG E R R B
(Policies) A LA FJLZK:

1. FEA[S: Basic Coverage

PR KK B JHE. KK, 9K
B0 e, BIE. BRI, K
Bl K L. BE3h, RSEmIRx
B R T A RIR o FE AR [t R IR A A 37
i WA=, ERINRE. R,
ERNAWT L B EBIR G AR SME B
AETE I

2. ¥ FB Broad Coverage

BT R AR, MEAEREEE. KEE
v KEFRR. REHEME, ok
a8 B TS 8 N N ) @ el A
67\

3. &£ B Special Form

KA 0 W S ) s 2 AR e T . B
T 12 Z A, WmRER T S
Ko KK HE . MG LT
WA . FFREEATEEHNILENE
Ghy BEANFEESNRAENZESN. BYIRA
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4. B K Tenant's/ Renter's Policy
PRI HBH 57 7 2 A 5 2 S A 7
5. AR Comprehensive

Fe RIS EmE S, fROEE
28

6. J%——I—Fﬁ Condominium Coverage

PRI Condo & EMIE AN AW %
NEENTEZE SN T KK D
UK I . B T A 40 B 3 Condo
HOA FAE fe R RE AUH) S Y A s B 0
7. {E‘Z—jJ%Fﬁ Mobile Home Coverage
TGN B E R B R R

8. # K Older Home Policy
EHEFHTMERTHEEME. E5
W A TF R DU T 3 A% 1 T A i
P

9. MiFE{£ R Earthquake Policy
WEEHE. K4 HREE. kR
T, W HRER 2B R 2

fho EBLETE 3 EME £ & 1T
T 5 A ST e

2. BT

1. RS

Coverage A - Dwelling Coverage: 1%[3@
bR A .

Coverage B - Other Structure on Your
Property: R4 5 & F A LISMYEFY),
WMSE TR ML T RS, X ESy
PRAUE F 2 EREA 10%.

2. A7

Coverage C - Personal Property/
Contents: fRIERENIITAE AN AT,
MERAR. FH. FH. KWE, GEHRK
R DT 5F FHOE SORL U 7 6 5 AT R
T .

3. AR IS

Coverage D- Loss of Use: IEIFEETEI%E
B4, FBORATERELERN,
Frash & A A IR S AR T T A . T8
W R R 20%.



4. ERTE

Coverage E- Personal Liability
Insurance: # A ATE5 & Z a4 5
B, A NAEREREIE B T AR
i /NEAEGE P BT BRI B BE 4B 7 5t
Y, BORURFT A R IR 2 4 55 o
Jii B
5. ST 2 A

Coverage F— Medical Payment
coverage: f7 J& IE AU A 5 F H R
VRRIOIE BEIT B . BlAnA ANTEIRE) B B

EHEEEARFER. , TIEREER
ATUE, HEATZOREL A FMKIR X — 5%
AR o

6. HAtl

Deductible (All Peril) H {41 : 5/
DL AT, BRAESSNIN], EE
WA XX J0; B AR R R 24 )
AN

Water Backup and Sump Overflow W
K 48 T K IE [ EK i R AT i
BRI R . T KIE BRI RJE T Water
Backup E{ Sump Overflow.

3. AEI B E MR T L 2 I

* Single Family House: Ty 3K 4 {5 B
Special Form

Single House BEHAEESNE T 1
F A P A AL, R X X — P
Tto TEL MR (Appraisal Report)
':F' E’\J Cost Approach H ﬁ — Té |_Tota1
Estimate of Cost-New] , J&ffiil 8 &t
P DR SERCRATEOR M SRR BF
R Total Estimate of Cost-New 1 #¢
AR — 1>

=38 i)‘( *E TE Total Estimate of Cost-
New g K. A 2 {7 f 24 6] if 2 42
fit 120%. 125%. 150% HYJ Cost to
Rebuild New/Replacement Cost B Jr!% ( B
N 20%. 25%. 50% [ Extended
Dwelling Coverage). Z$fl: 7F 150% Y
Replacement Cost Coverage |, J& BN

3K $200,000 ) Dwelling Coverage [ 5Z
s f5 K I 24 L $300,000, X AR T
BB TE T — SR

 Townhouse: W 3 4> {§ K& Special
Form,

Townhouse /& 3 [ BT A A5 3L AR
Single House AHfEl. #5 74 HOA M Zi 4 f
Master/HOA Insurance il

*« Condo: & 3} & Condominium
Coverage

i O R AT 2 KR 2 it Ho-6 K
Master/HOA Insurances % Condo EI"J
Master Insurance [ T AL X4,
G E BRI AR, RN A
SR o

Condo J& 3= 1) Jif A AU 6,455 S5 B DA 7Y
(within the unit), JTRATE FITHIERSHY
FRESEELIPY, [ PRt H B X &R Ay .
BREDIANRAR T, SL3E. FBR. KN EE
[ TKEE. BREEH. B,
AW SRR T HOA 57 AE, 8w
2> Master/HOA Insurance 71 5. AF L
Condo J & {4 #% 1 ¥ tb Single House JR

Townhouse { F.AN/D o BEFCER 1718 7 2
EK HO-6 E’\J Dwelling Coverage g ﬂi{)%
FRUE ) (Appraisal value) [ 20%.

4. HfHHXERER

W 3K G & PR er — e BERT L = %K, Wl
PLSG ISR 5 R AR B J AT, il an
A.M. Best, Moody s Y b5 1F 2% 4R
&, RTRREAFIS. FE, KR8
RAELN LRI Z 2, FER TR
EEBRWEMY, NeZB AT HIEAK
BELAH, R R O o - 0 B PR

— R B A, AT RLEAR G R
BRI, Bribz g, AT DL AR
B, st R S AR SR
Bk, S5k, B AT LSS 3% 5
WK P 5% AT, 6 fFLL B
2F10% MATHl. &JE 10, i
B, MM E M EL (Smoke
Detector) 5B iR & 4% (Alarm) W[ RES:
135 5% MHTH0.

B Kk B : guruin.com
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Broker / Financial Planner
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EEPATEFEHATE ZF R (Brian
Moynihan) Ji = (1 J 23 H) TEiXikH
Fn, 2018 LISk, Toie b BIWE LK
17, HFREARWIIT R FERYITIE: fEEE
BN (ReEE) e, sNER
A B BT SR

ik Sy, e AR S B ET RE LR
ZRLERWMMYERB L. “ERME
E ARk, e DLEEM T (3%
), ANMBATAHERERE AR 12 2
18 ARG et . " SR EI

XA R R IR IR AT Y TR A . At
NS — o R I TEAE £ ELRSE,
i B, RIRIr AR 2 A SR
BE, T3 AT St 4% B A A1 3
.

WA S, S0 EENITFE
JEHATE T - 9L (Joe Kaiser) XTI
Pl RO, FERAR VG ] oo e g
TEEE T ZBEAL.

i 15 B OW AT H % 8 (Tidjane
Thiam) t, KR AR M By BB 7 55 YR
ZWAER. 0260, BERAFHD A
)R BT 301438 TUUICV 35 6 1) 42 L e
‘DR ETZRUNZS" -

“EEMBSOERRTIFTEN, B
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flth e IR EE BT E EPATE R
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U, EREMINIZEWERER. 7
RS 9% i B LR s A ot R
(Stephen Schwarzman) t. 7hit B $H
(BN 2 E R, il “%
AIRZAFIHAER, "

500 sEf M 25 IR E 7%
JIREBURBLSCLER], 58T Al e IR A5
ZREVIFAL, 32w 09 O8] L —
W TERSWIM, RECALEAFE
TYRAE 1,000 045 FiR5%E R T
MR ARET, BIBAE AR izl
MR, T HLAX LA TR AR .
CNBC AL S, BIHATNIE, 7
FrifE /R 500 s, A 35 REL
ER G B 4E. Bk TRt
b e N A B e AN G R 4D )G
T XA B RIS RS .
AW 25 A A & EE YT (Amicus
Therapeutics) T E % A Zik 2 {0 #TT

T 2 ] T AS 2 R e A 7 14 it

RUE P R84 T FF %k g+
N, @fAF] (Kimberly-Clark) A5 7 % 5%
BACETON —FEE T IFEEE.
WO E A AR R SR
(Aramark) FUIT 3k 58 B P SR IO 22
S EIE 5 10ETTHA .

(/R EHM) H6, BlocHwaxt
o al WSS A B, (HX S AR
BREmnT e 2 AR K. RE S RAT
(Natixis) EMFFEHHEEFFRHIK
¥ 44 (Joseph LaVorgna) FR, Zr#r A+
Tt 2 BB O (4 4F A5 3% 500 F5 %X
RG] A R i g AR s —
8%.
RLIRAGNFR, MO RER K —FF 5
KRBEARARY RELE, Ml ks
HE AR RWOA, AT R
IR I o A LA T
AR T B -

B E, (REELFIEK

T, AT T R 2l
PEE R E PR TE . R AE TR T
WRXFETTRSER, BairrhsEE
IR 663U PR R Bl T 7 A R AR
BB BE (Oxtord Economics)
LELPFEBITEE B (Gregory Daco)
Fon, WEMATWAME, EEBSCKRTE
2018 4 R EE LTI TIHR 0.4 N E 4
£, #2019 FHETTHL 0.1 — 0.2 NMES
Mo BYERR, Hid— LT REck A
ol H, HaNk B KEHE .
RS IMF {h3F, EEZFE 2018 4
WK 2.7%, E2AYLSBRBUN T
1) 3% iR, BEWRT EETM 2.3%.
TE 2019 4F, EEMEKHNEER 2.5%,
ERAIAT IMF SERTTIINAY 1.9%.
EEH SR E 1 H20 H)
O3 A Y R 2 U R R IMF 23R
2017 4RSS DU Z R E E N A R
(GDP) FHEK FikE| 2.6%, FRFFMEZ)
Beo BUFEE T, 2018 4F%[E Gpp
BARY S R O

R R ek 2 o B i i, A
wE EE, EELX—-H2E, miE
MELTFIG. FRLL, @550, Bt
RREE FET —wtlces . MRk
SIREINREE T, NEBUFETENT —
Py g 36 B BF S E A B 1 BB T
2T RE -

TR, — M N TRETd
UG, BATTRESEL, ST 2
MRAS 7

B | EESTBOR L L
ETEMER L EHE - (IS0
M R — Sk A E I ERGE
HIEMZPTR POk , X851
ER e, Bl AA$=F,
R E T 5 KL , g5 R goe
g, XA B A, B EEAR , 25
B g B AR AT o
RJEBE—F , PRI 6 Rk
E 2 PR KRS 2T, AT
2 [l 1) B T B b 7 A R S A LA Y A2
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B A E IR SR G T

B DL E oA R s AR SRR
CEAWERINE W, R
M=/ 7 15T A David 5K EA 00 K&
435 M Broker PRRUEIEAZBIL K AL 1 35 n
WA T ht = Emn, 2 dol , TH4E
DT, FRE WA FTFRE MG N
ANZiE , AN S A EAGER R, B
J& David [ 2 2 38 . HoAF A = %
AP AT A F &t 7= ol HTR L R TR T —
B el A B E R BRI
W, OO RS TR PN —
T SR S AR B — i % PRI L X
Serftiss Won B EROL R M)
L, B HTEK N R, b3y
2%, MR REHEANE AR
B (ISP SE Y S R
BElE o Rl R PR )
T EE  ROGKER % P ks E
FORWHEAER ™ . B EEE | T Ol
HHHERE ; HFEE , JEIFRE S
EHETHE A EEFTEE

8] Mo hb ;1722 Desire Avenue,
Suite #105, Rowland Heights, CA
91748, USA (¥ X7 % A)

Aw s AT ARRR HAT] A RAF
48 SOHO A 12 & 11209-11211 &
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% 33A11 £

28] W 35 © www.ameriwayrealty.com
w3E : +1 626—217-3578

1#4% ID : davidchang3578

19



Q) AmFrRLEAAERAS

* X[E Top 30 KEEIREY - AR R4 ;
* 2E Top 50 FBEHH ;

* £E#BE EB5, EB1C, EB1 :

Y EEMMBEFEHNE  (BRETHE, BE

FREGARA: Enclao ) AR Gk Rl 5% R mAESLE _éa.fi? Chang
S5 Eice iy HETERPR (BAABEN) TE: o Lroroniamaicon
4 hEEMR A RERITH S

BE=MTEEEWE - 4 ANTRFEIE,
5 ERAIA RIFEE (RHA) kAREFR - BH
CRZEF 42

REH g
T
st

REEMI A RESFIERIAE RIERERAL2, 3

M2 2 J5 A RGEE T B — Az A (Common Unit) > HBIRIELS R a8 C RIS & BB, (R
HRHAM B, RMBEEE | | AR R A516 E e il e E bRk

) : AR TN [ B [ RS  HEN B & [ =5
iﬁi?ﬂlﬁi1Jsﬂ§¥ﬂ?ﬁﬁlLkﬂﬂgEﬂ'ﬁiiﬁETiFiﬁfﬂIEE*EEHﬂlﬁiiﬁ?. a.EE%EE;QE‘&}liiliiii lJ.iiiiiﬁﬂHiZEﬁ}iiilﬂiﬁi

it b gL pks ] AN cREMAREE dI3KEREARMA

JEEE: e RS E TR A A E A SOHD ABE12E11209-11211%
FLdE: MIERMHRIIEIFS2SE3A1E
#EEHL: 1722 Desire Avenue, Suite #4105, Rowland Heights, CA 91748, USA (R 15MA)
hEEEEIE. 95013515588 #88288 www.ameriwayrealty.com
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Jing Chen (Clndy) Helen Lee ¥ ue Wu [lris} Ying Zhang (Cheryll  Xlanggin Sun (Susan) Yan Huang (Tiffany)
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434517, ER37IER, 5.531. ff}f&, zmii. - ﬁz?sﬂ EDDGEE.
7120, ERNS089FER, HH10055&R, EMBS20ER, &ih43560FE R,
EMEXE, E?&#ﬂ:lz BEitE, EMWiEs. EagitE, IieiEiE,

6651, 190943, 5%4.51, 2hAE, 2008FiE, 5451, 3HAE, 20085,
EM51458 R, HHB34B48ER, EN4621E R, HM648TH, EM4598E R, HH13647ER,
BEHE, BRERGES. —iFE, FERE, —ifFERE, $ExE, EmlSs,
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353D, EH2685ER, . 5®5D, EH4SBER, 45T, ZHAMBER,
12647, B, SHb18530% R, HHE5332E R, BiIR/ME,
BxRE, AHILR. EEEHWE, 2, . MR, FER.
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China Tries to Tame lts Wild Property Market

Chinese President Xi Jinping
has unleashed the world’s biggest
experiment aimed at taming runaway
property prices.

After Xi
Communist Party Congress in

used a milestone

October to push a housing model
that emphasizes renting, a flurry of
activity is underway by developers,
banks, local governments and even
the biggest stock exchange. The push
is the first of a package of programs,
including a long-awaited property tax,
poised to unfold over several years to
rein in one of the world’s wildest real
estate markets.

“China’s property market is on the
brink of tremendous change,” said
Shen Jianguang, chief Asia economist
at Mizuho Securities Asia Ltd. in
Hong Kong. “The push for rental
properties shows a new model is
starting to emerge.”

Xi is leveraging his immense power

to try to solve a problem that’s dogged
policy makers around the globe:
spiraling property prices in major
metropolitan areas that have fueled
rising inequality. The aim seems to
be a new market model, somewhere

between the capitalist frenzy that

52

sent home prices in Shanghai and
Beijing rocketing ever higher and the
Communist system where dwellings
were allocated by work units.

Establishing a vibrant rental
market will help to defuse the risks
from “irrational” home prices, said
Deng Yongheng, of the University of
Wisconsin, who helped carry out a
study that showed a 1,538 percent gain
in land prices in Beijing from 2004
to 2016. The long-term effects could
range from driving consolidation
among developers to fueling consumer
spending as people pay less for
housing, Wang Tao, an economist for
UBS Group AG, wrote Thursday.

Around China, large rental
complexes are being completed,
under construction or in planning,
and funding for such projects is being
made available. The changes may
alter developers’ businesses, shake up
government revenue and help make
more Chinese citizens, like Germans,
renters for life.

In theory, a thriving rental market
would add housing supply and
help stabilize prices after a 13-
year property rally. The old model
that prioritized home ownership
encouraged “a lot of speculation and
crazy price gains -- and that model is
coming to an end,” said Rosealea Yao,
an analyst at Gavekal Dragonomics in
Beijing.

City governments from Beijing
to Shanghai have earmarked public
land to auction to property companies
that would develop rental projects

only. Country Garden Holdings Co.,
China’s largest developer by sales, has
announced plans to make 1 million
units available over three years. Banks
are offering credit lines to developers
for financing rental projects, and
the Shanghai Stock Exchange is
encouraging the creation of investment
products backed by rental income.

Xi is trying to alter the popular
belief that property is a one-way

bet, since any short-lived declines in
prices have inevitably been followed
by booms. Homeownership rates in
China are among the highest in the
world, at almost 90 percent, according
to Cushman and Wakefield Inc. People
also buy young. Parents often help
their sons buy a place as a prerequisite

for marriage.
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Rentals, meanwhile, have been a



hard sell, in part because of limited
tenant rights and the low quality of
much of the stock, with some units
even lacking their own bathrooms and
kitchens.

Even if the new policies can help

change that mindset, challenges
abound. First, China’s leaders have to
ensure they’re able to tame the market
without tanking home prices. They’ll
also have to balance other underlying
drivers pointing to slowing demand.
And officials would need to drop
an old habit of letting prices boom
whenever the economy needs a boost.

Still, the government’s backing
means that the size of China’s rental
market could drive annual rental
payments to 4.2 trillion yuan ($658
billion) by 2030, almost half of total
home sales in 2017, according to
estimates from Orient Securities Co.

Here are some of the steps taken
by cities, developers and others to
support the push:

* Shanghai has allocated 42.5
million square meters of land for
rental homes through 2020 -- more
than for housing earmarked for sale.
That will add about 700,000 units by
2020, 41 percent of total supply.

* In Beijing, about 30 percent of
new supply by 2021 is designated for
rental dwellings.

* Under a trial program in 13 cities
including Guangzhou and Nanjing,
rural collectively owned land can
be converted into rental housing.
Some cities are also encouraging the
conversion of office buildings, malls
and factories into rental units.

* Some property firms are
securitizing rental income into
products that resemble real estate
investment trusts. The Shanghai Stock
Exchange approved such an offering
from Poly Real Estate Group Co. and
called for developers to roll out more
of the products.

* China Construction Bank Corp.
plans to offer credit lines for rental
projects. To lure tenants, the state
lender devised a rare “rent loan”
in Shenzhen to assist with their
rent payments. Without collateral,
apartment tenants can borrow as much
as 1 million yuan for as long as a
decade, with interest rates cheaper
than mortgages, according to Caixin
magazine.

e China Vanke Co. is targeting
millennials with one-room apartments
in former offices turned into
dormitory-style accommodation in
Shanghai, with rooms ranging from
161 square feet to 215 square feet.
The facility offers common areas, an
indoor gym and vending machines for
food and drinks.

Some 95 percent of 395 units
offered in the initial phases have been

rented mostly to individuals under
32, said Vanke’s Shanghai head for
rental business Yan Yong, with rents
ranging from 2,600 to 3,400 yuan
a month ($407 to $532). Not bad
for a city where home costs have
soared to levels rivaling the world’s

priciestmarket, Hong Kong.

While analysts say it could take
years for the changes to take hold,
some caution against underestimating
the resolve of Xi, perhaps China’s most
powerful leader since Mao Zedong.

“When Xi started his anti-graft
campaign years ago, people didn’t
expect it to be so powerful, but it
proved to be beyond imagination,”
said Mizuho’s Shen. “Now, most
people still hold the belief that home
prices will never fall, and speculation
is rampant. That’s one place where
Xi hasn’t succeeded. And that means
policy execution will be heavier until

his goal is achieved.”

With assistance by Emma Dong, and
Paul Panckhurst, Bloomberg News
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